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HONITON TOWN COUNCIL
Finance Committee
Agenda & Supporting Papers 
Minutes of the meeting of the Finance Committee held 16 July 2012 at Honiton Town Council

Members Present

St Michael’s Ward



St Paul’s Ward

Cllr Nick Cornwell



Cllr Les Bayliss

Cllr John Taylor




Cllr Peter Corke

Cllr Vernon Whitlock

In Attendance

Mrs Lyn Hargood

Town Clerk/RFO

12/01
Election of Chairman and Vice Chairman

Cllr Cornwell proposed that Cllr Whitlock be elected the Chairman of the Committee. This was seconded and unanimously agreed. 

It was agreed to defer the election of the Vice Chairman until more members of the committee were present.

12/02
Apologies for Absence

Cllr Halse (alternative meeting); Cllr Harman (P); Cllr Howard (P); Cllr Zarczynski (S)

12/03
Declarations of Interest

None declared

12/04
Remit of the Committee

It was agreed that the remit of the committee was :

To maintain an overview of all financial matters of the Town Council

To support the Responsible Finance Officer

Meetings to be held quarterly and as required should urgent matters arise

To report back to the Town Council

12/05
Lists of Cheques

The RFO had circulated lists of cheques drawn in April, May and June 2012. These were discussed and the RFO answered queries raised by Members. It was agreed to recommend the lists of cheques to the Town Council for approval.

12/06
Income and Expenditure First Quarter

The RFO had circulated Income and Expenditure for the first quarter of the financial year and this was discussed. It was agreed to look into the costs of a franking machine. The committee agreed to recommend the Income and Expenditure for the First Quarter to the Town Council for approval.

12/07
Investments and Loans
The RFO had circulated a report outlining the Town Council’s loan commitments and also the investments taken out. These were discussed and it was agreed that this report be given to the committee on an annual basis. 

It was agreed that the committee discuss at its meeting in October the investment of the second part of the Town Council loan for the Beehive development. 

Members discussed the facility offered by The Public Sector Deposit Fund and agreed that it was not of interest at the current time but would be reviewed again at a later meeting.

12/08
Insurance Cover and Asset Register

Members discussed the Local Council Policy Schedule from Zurich Insurance and noted that the Town Council had entered a five year agreement to contain costs. 

12/09
Close of Meeting

The Chairman closed the meeting at 8.15pm.

Signed Chair

13 August 2012


