	HONITON TOWN COUNCIL
	
	
	
	

	Statement of Income and Expenditure for year ending 31 March 2012
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	 
	2010/11
	2011/12
	
	

	
	£p
	£p
	
	

	INCOME
	
	
	
	

	Precept
	139993.00
	167793
	
	

	Street Market Income
	32785.95
	44510.16
	
	

	Bank Interest
	561.71
	2290.78
	
	

	Fundraising, Donations & Grants
	11279.09
	14822
	
	

	Refunds
	284.75
	0
	
	

	Insurance Claims
	0.00
	4879.22
	
	

	Miscellaneous
	0.00
	0
	
	

	
	
	
	
	

	TOTAL INCOME
	 £184,904.50 
	 
	 £234,295.16 
	

	
	
	
	
	

	EXPENDITURE
	
	
	
	

	Council Expenses
	8216.27
	6694.32
	
	

	Subscriptions
	1535.78
	1488.50
	
	

	Environment and Tourism
	39737.39
	36858.20
	
	

	Promotion
	3579.49
	8502.62
	
	

	Grants
	21493.08
	23964.69
	
	

	Democratic Core Services
	11780.39
	15689.23
	
	

	Premises
	6234.03
	11107.56
	
	

	Staffing Costs
	66644.82
	69984.91
	
	

	Capital Schemes
	0.00
	0
	
	

	Provision for Doubtful Debts
	0.00
	0.00
	
	

	
	
	
	
	

	TOTAL EXPENDITURE
	 £159,221.25 
	 
	 £174,290.03 
	 

	
	
	
	
	

	Net Income/Expenditure
	 £  25,683.25 
	
	 £  60,005.13 
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	HONITON TOWN COUNCIL
	
	
	

	Statement of Assets and Liabilities to 31 March 2012
	
	

	 
	
	
	

	 
	2010/11
	2011/12
	

	
	£p
	£p
	

	LONG TERM ASSETS
	
	
	

	
	
	
	

	Long term investments
	Nil
	Nil
	

	Long term debts
	Nil
	Nil
	

	
	
	 
	

	CURRENT ASSETS
	
	
	

	
	
	
	

	Stocks
	Nil
	Nil
	

	Debtors
	Nil
	 Nil 
	

	VAT Recoverable
	     1,955.57 
	    2,657.12 
	

	Payments in Advance
	Nil
	Nil
	

	Cash at Bank
	  152,852.87 
	 212,832.19 
	

	
	
	
	

	TOTAL ASSETS
	  154,808.44 
	 215,489.31 
	

	
	
	
	

	CURRENT LIABILITIES
	
	
	

	
	
	
	

	Creditors
	-       649.99 
	-      130.73 
	

	Payment in advance
	-       200.00 
	-      220.00 
	

	
	-       849.99 
	-   1,525.73 
	

	NET ASSETS
	  153,958.45 
	 213,963.58 
	

	
	
	
	

	Represented by :
	
	
	

	
	
	
	 

	General Reserve at 1 April
	   48,094.97 
	  50,513.08 
	

	plus net income for year (-net expenditure)
	     2,418.11 
	    3,077.60 
	

	
	
	
	

	Sub Total
	   50,513.08 
	  53,590.68 
	

	
	
	
	

	Earmarked Reserves at 1 April
	   80,180.23 
	 103,445.37 
	

	plus net income for year (-net expenditure)
	   23,265.14 
	  56,927.53 
	

	
	
	
	

	Sub Total
	  103,445.37 
	 160,372.90 
	

	
	
	
	

	TOTAL RESERVES
	  153,958.45 
	 213,963.58 
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HONITON TOWN COUNCIL

Supporting Statement for the Year ending 31 March 2012
1.
ASSETS

Net assets total £564658 as follows 
a)
The title deeds and documents relating to the land adjoining no 1 Dowell Street and being the open area between the pavement and the wall adjacent to the traffic lights which the Town Council purchased on 10 December 1987 without consideration.

b)
The title deeds and documents relating to the strip of land being the footpath adjacent to the St Michael’s Centre known as footpath 4A. Purchased on 15 April 1981 without consideration.

c)
Various items of civic regalia, furniture and effects, the replacement value of which totals £37,581 and is the amount covered by insurance.

d)
The Town Clock at St Paul’s insured for £27,695.

e)
Twenty-one public seats with a replacement value of £3,083.

f)
Six notice boards £2,101.

g)
War Memorial with a replacement value of £12,867.

h)
Millstone insured for £1,115.

i)
Office equipment various items £3,169. 
j)
Collection of flags and flagpoles £2,000.

k)
Sculpture cast in resin bronze £6,823.

l)
Antique chair £782.

m)
Six kissing gates insured for £1,687.

n)
Staircase Roundball Wood £840.

o)
Five bar gate replacement value £337.

p)
Twelve bus shelters with a replacement value of £31,518.

q)
CCTv equipment insured for £20,000. 

r)
Licence to hold a street market in Honiton (transferred from East Devon District Council with effect from 1 January 2009).

s)
Three dog bins value £173.

t)
Various maintenance tools and monitoring equipment value £2,000.

u)
Various street market equipment purchased 2009/10 for £3,000

v)
Interpretation boards and notice boards at Roundball Wood insured for £6,304
w)
Fencing at Roundball Wood insured for £2,101
x)
3 signposts and 1 notice board at The Glen insured for £788
y)
Christmas lights purchased 2010 for £1,750

2.
LEASE AGREEMENTS
A lease dated 14 February 2001 of premises situated at New Street, Honiton and known as the Council Offices, granted by East Devon District Council to Honiton Town Council for a term of 25 years from 1 April 2001 for which the Town Council paid £2333 in the financial year 2011/12.

A tenancy agreement relating to Roundball Wood was agreed in 2002 between Honiton Town Council and the Combe Settled Estate for 49 years at minimum cost for which the Town Council made no payment in 2011/12.

3.
TRANSFER OF ASSETS

The right to run a street market in Honiton was transferred to Honiton Town Council by East Devon District Council effective 1 January 2009. This was at nil cost to the Town Council and all receipts and expenditure relating to Honiton Street Market transferred to the Town Council on that date. 
The responsibility for the town’s bus shelters was transferred to Honiton Town Council by East Devon District Council effective 1 January 2010.
The responsibility for the town’s flowerbeds and hanging baskets was transferred to Honiton Town Council by East Devon District Council, Devon County Council and the Highways Agency effective 1 April 2010.

4.
STAFFING

The Town Council in the year 2011-12 employed seven members of staff at a FTE of 2.74. No member of staff received a salary in excess of £50,000.
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No pension scheme is currently available to Town Council staff and the facility is made to pay an optional gratuity on retirement, redundancy or death. In view of changes to legislation from April 2012, the Town Council resolved at its meeting on 9 January 2012 that from 1 April 2012 all Town Council staff from time to time should become Members of the Local Government Pension Scheme under the Local Government Pension Regulations 2007 (as amended). Accessibility to a gratuities scheme has now been withdrawn by the Government from January 2012.
5.
DEBTS DUE TO THE COUNCIL

Prepayments

Total Prepayments

     0.00
Other Debtors


Market Income 31 March
    
  510.50
VAT

2657.12
Total Debtors

3167.62     
6.
LIABILITIES

Payments received in advance
       
  220.00
Payments outstanding

1305.73
Total Liabilities

1525.73
7.
GRANTS & SPONSORSHIP 
During the year the Town Council benefitted from the following grants and sponsorship
Devon County Council



£5500 Locality Grant for highways improvements
TownWatch




£1023.75 CCTv costs

Specflue 




£500 Sponsorship of flowerbed

Honiton Chamber of Commerce


£1000 Contribution to Christmas lights

Thelma Hulbert Gallery



£416.50 Contribution to advertising/promotion
Honiton Chamber of Commerce


£50 Contribution to Charter Day

Allhallows Museum



£50 Contribution to advertising/promotion

TIC





£73 Contribution to advertising/promotion

Neighbouring parish & town councils

£60 Contribution to training costs

Honiton businesses and residents

£2710 Contribution to fundraising for community complex

8.
STREET MARKET INCOME

Honiton Street Market is managed by the Town Council at no cost to the taxpayer through the precept. Income from the market during the year has been spent on :

· Staffing costs related to the market

· Running costs of the market (equipment, stalls, cleaning, parking etc)

· Charter Day costs

· Entertainers in the High Street during the summer

· Contribution to Christmas lights
9.
POWER OF WELLBEING
The Town Council re-adopted the Power of Wellbeing at its meeting on 23 May 2011 (Town Council minute 11/88). It therefore no longer uses Section 137 of the Local Government Act. The Power of Wellbeing has been used in 2011/12 for the following purposes 
· Provision of grants to local organisations and individuals to benefit Honiton where their operation falls outside other Town Council powers £1562.22
· Management and development of Honiton Street Market £37466.05
Consideration will be taken early in the new Council year as to whether the Council wishes to adopt the new Power of Competence, which is replacing the Power of Wellbeing.
10.
BANKING

The Town Council carried out a full review of its banking under the terms of its Financial Regulations. As a result of this review a number of fixed term deposits were made with Lloyds TSB Bank. The Council will continue to review this arrangement on an ongoing basis.
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11.
EARMARKED RESERVES 
	£p
	
	£p
	£p
	£p
	£p

	31.3.11
	
	Expenditure
	Transferred 
	Transferred
	Balance 31.3.12

	
	
	2011-12
	to General
	to Earmarked
	Earmarked 

	
	
	
	Reserves
	Reserves
	Reserves

	
	
	
	
	
	

	2825.86
	Community Facilities General
	1500.00
	0.00
	950.00
	2275.86

	7876.88
	Allotments
	0.00
	0.00
	0.00
	7876.88

	79742.24
	Community Complex
	0.00
	0.00
	45000
	123242.24

	6482.57
	Staffing
	0.00
	0.00
	4000.00
	10482.57

	1111.35
	Roundball Wood
	0.00
	1111.35
	300.00
	300.00

	725.35
	Election Expenses
	0.00
	0.00
	750.00
	1475.35

	1181.12
	The Glen
	0.00
	1181.12
	0.00
	0.00

	0.00
	Youth Support
	0.00
	0.00
	1200.00
	1200.00

	0.00
	Local Organisation Support
	0.00
	0.00
	5500.00
	5500.00

	0.00
	Annual Grants Top Up
	0.00
	0.00
	1300.00
	1300.00

	0.00
	Footpaths
	0.00
	0.00
	1000.00
	1000.00

	0.00
	Market Development
	0.00
	0.00
	5000.00
	5000.00

	0.00
	Millennium Green Trust
	0.00
	0.00
	420.00
	420.00

	0.00
	Jubilee
	0.00
	0.00
	300.00
	300.00

	3500.00
	Locality Budget
	3500.00
	0.00
	0.00
	0.00

	103445.37
	
	
	
	
	160372.90


I certify that this statement of accounts presents a true and fair view of the financial position of Honiton Town Council at the end of March 2012 to which it relates and of the Council’s income and expenditure for 2011-12
Responsible Finance Officer to Honiton Town Council

Signed
…………………………………………………


Name
…………………………………………………

Date
…………………………………………………
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